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PR ACTICEAlert
Professional Issues Task Force
Dating of the Auditor's
Report and Related 
Practical Guidance 
Notice to Readers 
This Practice Alert is intended to provide practitioners with information that may help
them improve the effectiveness and efficiency of their engagements and practices. It is
based on existing professional literature, the experience of members of the Professional
Issues Task Force (PITF), and information provided by certain AICPA member firms to their
own professional staff. This information represents the views of the members of the PITF
and has not been approved by any senior technical committee of the AICPA. 
The auditing portion of this publication is an Other Auditing Publication as defined in
SAS No. 95, Generally Accepted Auditing Standards, and is intended to provide guidance
to auditors of non-issuers1.  Other Auditing Publications have no authoritative status; 
however, they may help the auditor understand and apply Statements on Auditing
Standards (SASs). If an auditor applies the auditing guidance included in an Other
Auditing Publication, the auditor should be satisfied that, in his or her judgment, it is
both appropriate and relevant to the circumstances of the subject audit. This publication
was reviewed by the AICPA Audit and Attest Standards staff and published by the AICPA,
and is presumed to be appropriate.
Introduction
In December 2005, the Auditing Standards Board issued Statement on Auditing Standards
No. 103, Audit Documentation (SAS No. 103).  SAS No. 103, among other things, amends
AU section 530, Dating of the Independent Auditor's Report, to require that the auditor's
report not be dated earlier than the date on which the auditor has obtained sufficient
appropriate audit evidence to support the opinion on the financial statements.
The purpose of this Practice Alert is to provide guidance to practitioners regarding 




1 The term “issuer” is defined in Section 2 of the Sarbanes-Oxley Act as:
An issuer as defined in Section 3 of the Securities Exchange Act of 1934, the securities of which are registered under Section 12 of that
Act, or that is required to file reports under Section 15(d) [of the Exchange Act] or that files or has filed a registration statement that has
not yet become effective under the Securities Act of 1933, and that it has not withdrawn. [Parenthetical references to the United States
Code omitted].
Important Dates
SAS No. 103 requires the consideration of three important dates, as follows:
1) Auditor's report date.  The auditor's report should not be dated earlier than the date
on which the auditor has obtained sufficient appropriate audit evidence to support
the opinion.
2) Report release date.  This is the date that the auditor grants the entity permission
to use the auditor's report in connection with the financial statements.  In many
cases, the report release date will be the date that the auditor delivers the audit
report to the entity.  As a practical matter, the auditor's report date will ordinarily
be a date that is close to the report release date.  The report release date is 
important because it “starts the clock” on the date that the final audit file must be 
completed.
3) Documentation completion date.  This is the date that the auditor determines that
the audit documentation is assembled, final, and complete.  The final audit file
should be completed on a timely basis, but within 60 days following the report
release date. After the documentation completion date, the auditor must not delete
or discard audit documentation before the end of the specified retention period —
not to be shorter than five years from the report release date.  When the auditor
finds it necessary to make additions (including amendments) to audit documentation
after the documentation completion date, the auditor should document the 
following with respect to the additions:
➤ When and by whom such changes were made and (where applicable) reviewed;
➤ The specific reasons for the changes; and
➤ The effect, if any, of the changes on the auditor’s conclusions
Statutes, regulations, or the audit firm’s quality control policies may specify a shorter
period of time in which the assembly process should be completed, or a longer 
rentention period. Auditors need to be aware of the applicable state and federal 
regulations and should comply with the stricter requirement.
The Audit Report Date
Paragraph 23 of SAS No. 103 states:
The auditor's report should not be dated earlier than the date on which the auditor has
obtained sufficient appropriate audit evidence to support the opinion. Among other
things, sufficient appropriate audit evidence includes evidence that the audit 
documentation has been reviewed and that the entity's financial statements, including
disclosures, have been prepared and that management has asserted that it has taken
responsibility for them. This will ordinarily result in a report date that is close to the
date the auditor grants the entity permission to use the auditor's report in connection
with the financial statements (report release date). Delays in releasing the report may
require the auditor to perform additional procedures to comply with the requirements of




The most significant impact on practitioners is the change of the date of the auditor's
report from “the date of completion of the field work” to the date on which the auditor
has obtained sufficient appropriate audit evidence to support the opinion.
Because the auditor's report cannot be dated until the auditor has obtained sufficient
appropriate audit evidence, the term “completion of field work” is no longer relevant.  The
physical location where the auditor performs his or her audit procedures - either at the
client site or in the practitioner's office - does not impact the auditor's report date.
If the auditor would not issue the auditor's report on the financial statements without 
resolution of a matter (for example, receipt of a confirmation, an attorney's letter, or
information regarding a related party transaction), certain audit procedures being 
performed, or completion of a review, then the auditor's report is not dated until the 
matter is resolved, the audit procedures are performed, or the review is completed.
Ultimately, it is a matter of professional judgment as to when the auditor has obtained 
sufficient appropriate audit evidence to support his or her report.
Evidence Supporting Financial Statement Amounts and
Disclosures
Attorney Letters
Attorney letters ordinarily represent a significant piece of “sufficient appropriate audit 
evidence” necessary to support the auditor's opinion. AU section 337.08 states:
A letter of audit inquiry to a client's lawyer is the auditor's primary means of obtaining 
corroboration of the information furnished by management concerning litigation,
claims, and assessments. [Footnote omitted] Evidential matter obtained from the
client's inside general counsel or legal department may provide the auditor with the
necessary corroboration. However, evidential matter obtained from inside counsel is not
a substitute for information outside counsel refuses to furnish.
In order to minimize the possibility that required attorney responses will delay completion
of the audit, the auditor may find it advantageous to make the initial request of attorneys
early in the audit process with the expectation that the auditor will request an update on
the original response close to the auditor's report date.  A verbal or e-mail update may be
acceptable depending on the circumstances. If new litigation or significant developments
related to existing litigation are discovered in the verbal or e-mail update, it is 
recommended that the auditor obtain a written update from the attorney.
Obtaining Waivers
Clients sometimes have difficulty receiving written waivers from financial institutions 
related to violations of loan covenants on a timely basis.  Without those written waivers,
the client's long-term debt may need to be reclassified to short-term debt.  Therefore, 
subject to materiality considerations, the auditor would not be able to conclude that he or
she has obtained sufficient appropriate audit evidence with respect to classification of the
debt as long-term unless the written waivers are received (i.e., the auditor could not opine
that the financial statements present fairly, in all material respects, the financial position
of the company unless the auditor knows whether the debt should be classified as current
or non-current).
PR ACTICEAlert 4
Consideration and Evaluation of Subsequent Events
The auditor's responsibility with respect to subsequent events is delineated in AU section
560.  AU 560.10 states “There is a period after the balance-sheet date with which the
auditor must be concerned in completing various phases of his audit.  This period is known
as the ‘subsequent period’ and is considered to extend to the date of the auditor's report.”
Furthermore, AU 560.11 states that “Certain specific procedures are applied to transactions
occurring after the balance-sheet date such as (a) the examination of data to assure that
proper cutoffs have been made and (b) the examination of data which provide information
to aid the auditor in his evaluation of the assets and liabilities as of the balance-sheet
date.”
The purpose of the auditor's consideration and evaluation of subsequent events is to 
determine whether all subsequent events that may require adjustment to or disclosure in
the financial statements on which the auditor is to report have been appropriately 
recognized or disclosed in the financial statements. As a result of the issuance of SAS No.
103, the subsequent period extends past the completion of field work to the date on which
the auditor has obtained sufficient appropriate audit evidence. This change will require the
auditor to perform certain subsequent period procedures (for example, reading available
interim financial statements, making inquiries of management having responsibility for
financial and accounting matters, and reading minutes of meetings or inquiring as to
actions taken when minutes are not available) at or near the date of the auditor's report —
which is now extended beyond the old “completion of field work” date. The impact of the
change on the nature and extent of cut-off procedures will depend on the auditor's assess-
ment of the risk of material misstatement associated with the relevant financial statement
assertions.
The auditor has no obligation after the date of the report to make any further or 
continuing inquiries or perform any other auditing procedures, unless new information that
may affect the report comes to his or her attention.  
Financial Statement Preparation and Management’s Assertions
The requirement that the auditor's report cannot be dated prior to the date that the 
auditor has obtained sufficient appropriate audit evdience means that the auditor’s report
would not be dated before the financial statements have been prepared and management
has reviewed and approved them.
The auditor is required to obtain written representations from management as part of an
audit of financial statements performed in accordance with generally accepted auditing
standards. SAS No. 85, Management Representations, as amended by SAS No. 113,
Omnibus - 2006, states that because the auditor is concerned with events occurring
through the date of his or her report that may require adjustment to or disclosure in the
financial statements, the written representations should be made as of the date of the
auditor's report.  Therefore, it is no longer acceptable for the written representations to be
as of a date after the date of the auditor's report.
Certain audit committees require that they approve the audited financial statements.
Ordinarily, audit committee approval of the financial statements would not impact the 
dating of the auditor's report.    
PR ACTICEAlert 5
Evidence That The Audit Documentation Has Been Reviewed
SAS No. 22, Planning and Supervision, states that the work performed by each assistant
should be reviewed to determine whether it was adequately performed and to evaluate
whether the results are consistent with the conclusions to be presented in the auditor's
report. Such reviews by appropriate engagement team members should be completed prior
to the date of the auditor’s report.
Some firm’s quality control policies and procedures may require an engagement quality 
control review (such as a second review or a concurring review) of certain engagements
prior to the release of the firm’s audit report. Auditors need to be aware that the results of
the engagement quality control review may require modification of the financial statements
or the performance of additional audit procedures and therefore, could impact the date of
the auditor’s report.
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